March 2022 (Ne21)

Volume 8; Issue 1; Page No. 159-176
ISSN: 2346-7916 (Print)

ISSN: 2587-5043 (Online)

INTEBRNATIONAL JOURNAL OF LAW: “LAW AND WORLD" www.lawandworld.ge

https://doi.org/10.36475/8.1.9 Licensed under: CC BY-SA

The Essence of the Blockchain Technology
Used in the Smart Contract
and Legal Problems

Salome Tezelashuvili
PhD student of the faculty of law at the Caucasus International University, Specialist of the Department
of Law and Administration at the Shota Rustaveli National Science Foundation of Georgia

ARTICLE INFO ABSTRACT

Article History: Blockchain and its practical realization as cryptocurrency in par-
ticular, is the subject of serious discussions both in the world of
computer technology and in the financial industry. People who have
been able to access the basic aspects of blockchain networking
principles are quite quick to conclude that the origin and subse-
quent development of this technology could significantly change
the picture of the modern world. A document created by Satoshi
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Keywords: Nakamoto in 2008 what's more, the Bitcoin project was the first
Smart Contract, practical implementation, based on blockchain technology, which
Blockchain, turned out to be unnoticed by the world at that time. However,
Bitcoin during this period, there were still people who paied their attention

to it, it was also because they had a professional interest. However
after some time when the society noticed how fast the price of one
Bitcoin was rising and reached thousands of dollars they realized
that it was not funny and on the contrary had a great future’. The
real representation of interest in blockchain projects started in the
first half of 20162 From this period Georgia joins this project and
the Public Registry is one of the first to start the land registation
through blockchain®.

1 gobomgo, 5.2020. denmdhgobo, 3606303500 o bogndgmgda, md. g3. 6.

2 039, 33-7-

3 bogodm Ggqbip®ol ghmgbymo bosggbpm, (mgdgdacmo 20,2015). bogodm Ggqbipdo dmmzhgob (gdbmmmgaals wo-
696 330b dgmd g 90o3L 0hygob. <https:/napr.gov.ge/p/1508> [dmrgmem bobgal modoagas 15.01.2022].
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bdoh-3mbmMmodmdo gudmygbgoymo
oemmdhgob hgdbemgemmanob ofmbo o
bodohogmgoMmogo dhmogdqoo

bogmmdg mg®gmodzomo
353350000 by9Mmorsdmmobm 16039MLoGIA0L bydsmoranol 0353man@r& 0l omydmms6d0n,
dmons mmbo;s3zgannl byYsmo39ammb 9fhm36mamo bxdygbnymm ambgon

bLA3396dM LOOY33dN: 330060 3MbMOgho, denmzhgnbo, dopzmobo

oMMJInaN6 M33aeMMannb
36369 @9 30LO BaMEMAMdY

0emmdhgobdg  LOJYOGOLOL  VIYBFOMHdIMOO
avbzobommm, ®odo dEaMIdMHIMOL 03 H9g-
bmMmanol gbogomydmdo, ao393bmm dobo
BOMHAMIMOOL  oLHMGOOL O EWIYZO6OII
3amM3dmHMOdL, oL godmE oL  3gmmby
06ILOMOIMO  GYFMEYE00L  FgFoagbI™m
6OBoMO® 0m3mMde. 3936090900 ©O 03 ©oO-
©ado 0mm306960 99H30(39096, OHMI demmdhynb
h9dbmmmand om0gdagoo, GmambdE M»g3mamy-
309M0 Hgdbmmmans, MMIGMoE JoOM3OBOG
308mm9bolL dmobabL H390L EbmMa™Madodg dm-
3®936m BangoLO MY dYMBMYYMgddn, dgLOOVJ0-
LOE, OMMM® 39MHOMOT0 030 OO YIOHOOMIGOOL
3960®3o dmadEo. 0emmdhgobdy 0Bg®god Jo-
36030 60630 my LEHOHOO, LOOEF dOIMMITIYMO
amLODBGYO0L BobgE30m 0830 9OM-9BO M Y39Mo-
99 gLogdmbm LOLHYFOEOO EOLOLYMIdIYMO.
0emmghgob Hggdomm™mand dogmoob Mmodddo nbm-
30307960 3060(3LONO 3OEMIGHNMOOL 3BrMahg-
LOL 3YNbom. YOO OMOB60IEML 0L WOIJHoE, O™
0emmdhyob Hagdbmemmanol 3oM3gmo do®omo-
@0 300mygbgod 06ygod doh3mobol Jggdbom,

OMIJMOE 306939Mm306900 FoROYM 3G 03hHm-

30@myhoL O dobo JgommyooL MmOGomo 2009
Boomo LOLYEMEAHLY. V3L 9oy dm3ygzo 700-d9
3900 30OOIOMIO0 O F0BOIYMO 3O03HMZO-
mMIHo, OMIMmoo3 dgdobommao dbgogbo Hggobm-
mMangdoLb godmygbgdom.

0mLOBNTBOZ00 0L BOghHo, GM3 o3 Hggobm-
mMmMm3anodg LOYOOOO 093DV MY 06Ygod ©O
030 0L 306030MO®MHYd: 3MH3HMIOOBOIMO®
@OBIMO dMm3hHgoboL HYJbmmMmmand, MHmam-
O3 GO3Yb0dg OM3ndqbhoL ghm demm3do go-
309 m006909mm0 LOLAHYTY. 080 30GHZYMOE F9O
30093 1991 Bgmb, 30096M0LO @O LAHM®byHOL
3096 0960 dmbBgdoma (Haber; Stornetta; 1991).
2008 Bgomb dmm3hgobol 895839Mo0m dMOMO-
3bgom@O LOHMT0 BOZOIMHML FogH Tggabogm
3603hm3omyboL — dohgmobolb — HEHO6BOY(30-
900. dmMmm3hgobo T9a30dm0d  3obzdoMhHmm,
OOmam®E 0330300 3OO0 HhoboBycmgoolL
LY, LOOE MOOMYYMO dCNM30 d9g0(3o3L Bobo
0MM3MOb 030303306 9090m 603O6L O OBY-
0o 3O03HmMaMOcBOIYMOE. 0emm3hgobolb Jgo-
LBOZM YO 33¢eMa30m0 06LAHODHYMOL (Institute for

4 Tansiti, M. and Lakhani, K. R., (2022). The Truth About
Blockchain. Harvard Business Review. <https:/hbr.

org/2017/01/the-truth-about-blockchain> [dm o Hgom-
do:22.04.2021].
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Blockchain Studies) 333093060 3gmobo L3ambo
3u630MHO3L dMM3hgob HYFbMEMmMMan0L 3eMo-
LO®BOZOEOOL FoLO godmygbg060L LOdo LA3GOHML
dobggzom:

1. 0emmghgobo 0MHobL Zomyho (3H03bHmao-
mMybHo), OMIGE0E 3odmnygbgodo Mm39Mo-
(3090380, GMIMIOLOE 3og3d0Mmo 0J3L ®Wo-
B6o6LYH HEOBLOI309OMOB (BOZOMOMO,
BIMO®O 3BOZOOMYO0 OO 30BOYO Fo-
@oboob bobHgdndo);

2. 0mmghgobo 3moEo3L @}ObobLYMO bOd-
oL LY M®MB0 obbMG®EF0YMYOYI M3Y-
®o3090L LbgoOLbgd LoboL 0bLEHGYHIY-
6oL (09430900, 0gH03900, MOTNOZO(30900)
300mynbgdom;

3. dammdhgobo gamoLbIMOL M39EmOE0HdL,
GOMIMMO EO6036HMIdOE 3OEIMEOIYOd
0o IbmmmoO i0bobLYGO HGOBBOIE0-
9009, 06039 0LYHM LAYOMYddY(3, Bm-

3MMOEO0: dObOMmMY0d, 3936096900,
50603330, LOFOOM BTOOMZINMOd O
Lbbgo.®

39LodOd0LOE T9a30dMOd 3MIJ3om, ™MD
o0emm3hgobo oMoL BmMBOEgImO L3YEOOMIYMO
H0o30L HGOHIJHIOHO (067 IMBOEIIMO 0ODY), OHM-
d9mmdoz 9mbo(393900 ©30bEIdd ©O ™MObdo-
00936073MmO 0906500 dmmm3go0. dMbOEgImO
MOOMIYMO  dM3n  dMo3Eo3L  3MBO3JIndOL
3oty BobBomb, GHMIgmoE o0dmbBagoL Bobo
0mMm3oL JobooMmLL.S. FOAMIOBOMY 0ggEOb,
39330000 3mJ30m, HMI d0eMM3hHgobo o®LYdO-
MO 0MHOL HoBOBYBYOOL goboBomadymo dmbo-
(390m0O d0dY, Y39mo goMnaggooL ob oGO
3m3mYboL gmadhdmbyma FgHbomo, GMIY-
mo@E 39LOYMGOYMOO O boBommEydd dobdo
dmboBoeng 3dboMmygagdL TMmGoL, TFgLOdO3NLY,
MOMMIYO 30MH03900 @OLAHIYOHIOO 08 JeMad -
OMBYm Fy®BomTo, LOLEHYIOTo dMbBOBoMmgmO
J0GMo3maLbMmdOL MObbAMoom, ol bm®Eog-

MEOIYOd gMagdhdmbymo bgmadmbBgmom. odobL
390030 3M9079MmMom dLYM LIYOHOML: Tgyao-

5 dodogmoady, ., (2019). dmmgbgob Hgdbemmmgas:
bLoghmodmbobo godogoomgds ©s bojodmgg-
Q™. lsojoé)m;gggj)(*)l)o o bb3o 3mbodm8360b03(¢)
832’0 g?t) 81)0)0 80(90%6)0[) 88360, ,,85(‘)6(‘)8060 —
XXI boygybg™. a3 303. <https:/dspace.nplg.gov.ge/
bitstream/1234/320049/1/Gugushvilis Ekonomikis

Institutis Konferenciis Masalebi 2019 N2.pdf> [dcrgmem
Paomdo: 12.05.2021].

6 Ibid.

60om0o 3MBO(39T900L BOTMO gobmgdd LOYMOOE
899dmmgogmo @O 39LOOVINLOE, B900L30gM0
30b6bm®m309mMadgmo gdogmadd 096900 JLoOW®-
obm.” bgmdg3zmamgdolb dmboBomyg 3boMhggdL
399dmoom QoMBIY6909mMbo 0Yy3690, G™A oM
3096 d0emmdhgob BHogbmmmanom gobbm®Eg-
mM9dIYI 0 3OMEIOIMO 06 BOGOIMOag6bL 0O ObO-
06 LOGOMbaL ZMEHGVIHT0 dMbOBomyg 3oMg-
00LOM30L.

oammdhgobo m®mo Hodob oMLY MOL: MO O
oby®dymo denmdhgobo. dm3zmam H™M3 goba-
LODMZGOM®M, M0d LOLAHYFOTo 039moLL3YOO LO-
BDMao@MYocH030 Jugmo, MMIGMOE 060MhY6Y-
oL M39EHOE09d0L YBZMIMM HOBOBYOL. yzgmob
399dm0o godmog3gyomL gotHnggoo o 3mbo-
Boamgmdo 30000mL gLgMBo godmga9ybgdogemo
B9L9o0L EOE30M. 308. V0h3mobalb demmdhgobo
0M0bL M0V, VTG 039Mm0LbAYdY, H™MI 6500LAO-
96 0©03006L Fgydmoo dohgmobolb yoao, do-
LOO 3OogdM MO O BOEF Y39moOdg FMOZOM0Y, gL
060L MYRY6 LOGLO, BHOE 60IBOZL, OMA 89a30-
danood 00 d0h3moboL demmghgobolb 3m@o gbo-
bmm @O 39093 0306ymm 0303960060 69000~
30960 3H03hHmM3OMmYHo.8

o3 8990900 ObyMym denmdhogbl, s9®-
960 m000m 030 bdoMHo 06 azbzmgdd, doL go-
9myngb9doL 3m33060900 3MIv30mMmT0 03069090.
@ObycmHgmo demmdghogbo 9960M3gmool 00H69-
LOL dogomomol LOWYd3gMmbdg gobgzobommm.
30d30m, 3060MHIMYOm, 30OHMOI0MOE, HOIH™-
®90L. 3030, OMI gb 3OHMEGL FGOZOMROBOO-
600. 09 3OMELOLMZOL 3MB3060900 ObLYHYm
0emmdhgoblL godmnygb9096, LOEOE OGO H0Z30M
3899d@mgdom BobmbB, Lo OMAL gbo myY ob Bobo-
™m0, MO @WOHOT0O O MO BOHYOO OOHO oLo-
3mMamo. $9Mm59Omd0m, 3000 EOYH6900LOZO0
333060900 MO3L 03039090, 3060006 030 do-
mMOob d3o®mo H9gemMMmandd ©Y, dDMZOOOQ,
dLbogmomdo 3oL OBYMOOL OGOEMY 0LY 09360
L3930OMOLAHO OMLYdMOL. YOO VMOBIOMU,

7 Crosby, M., Nachiappan, Pattanayak, P., Verma, S. &
Kalyanaraman, V., (2 june, 2016), AIR Applied Innovation
Review, Issue 2, p. 7. <http://scetberkeley.edu/wp-
content/uploads/AIR-2016-Blockchain.pdf> [dmremm
Paomdo: 24.05.2021].

8 3603hmgomype (Cryptocurrency) — ool gemgdhGm-
byo gy, GmIwob bogydggmdys Hoddmoway-
6L 0 ghgobol Lobpgde; dopgmabo (Bitcoin) — obals
306390 ©g3gbHGIdYdYwe ogdywe gowy-
0o, agj)gd(j)&)mgngpn gogpobgpol) 3(’*)0)-35)070 boano-
mgdo.
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6Om3 Logohmzgmm ghm-ghrmo 306H39mM0 J39-
gobo oym, MHM®mIgmIdE dmmghgobol godmyg-
69000 3060L GYa30LHGOE00 VOBYmM. LBEMG®HE
LOFOOM GgaLH®BO HOYYOPO AdL LOXYIZgmo.
»090003000 LOFNbOLHG® LONbRMEGIOE0M HId-
bmamm309000 ©V69H33000 @O Z0IMYH6900L
390bom gBom-gHm0 dmbnobogg Jb6ygooo, 2016
B69amb 306 306390 LOEOIO 3OMIYIDHO ©V6Y-
30, ®0d0E 300F0OHMMY, bayenm 2017 Beno@ob
bogo®m ®gabo&o Bitfury Group-oob 00bo0-
deOmAm®mI0L 39memy 9dho3L 064900, BoE LoYI-
m0 3OMmYgdob HgoamyeH Myz700do0 00mJo9y-
0oL, 0anmhgobobo @O LAVGDH-3MbAHGOIHHO0L
©0696330L 0m30am0oLEN6YOL*®

oM™MJRAN6 M3IeMI™MaNN0L
1Y336MBE3MEIBTM MIBIMNOMIGY

0L939, OMaMOE 6900L30gMH0 FOBZ0MOMYOO-
©0 HdoMMMAE00, denm3hynbo @O 3oL godmyy-
6900 gabob obom g0dmMmB39390L MYanmaMgooL
m30MmLOBGOLOm. H3gbo ToMgarMmMoMydgmo
LOLAHYTYOOL LOIMBOZIM™ J0BOBIGBEMBbOENMOOL
10MY639mymxd  3MmOzmhmdoLMm30L  FMOZVM0
300mB39300", BMBOOO®, MYaYmM0Mhxdody HM™I
300070 MM, OPYEOMHOIIMNOO 030 dOb3FOHHM™M
oLYMO WMEIom: dENM3hgoboL LOLHY3gd0 Ty-
domodL dbodgmo ghmoghHmJdgogoolb bgemdg-
LOBYMOOE. IMOZOM dENM3Hgob LOLHYIOT0 gL
3boM9900 063Mmabohm® MHHgdodd O Fomo go-
9mYy96900LM30L OGO LOOYOOM EOMBIYOYMO
3060M00. dMagoghom oemm3hgodb LOLHYOT0
0mbmzgb 3oM0aggoob dmbobomyg dboMgmo go-
6oMO0L godbgmol, dogMod dboMggdo Jgodang-
00 0bMB0TYOH0 OMHBHE LbZd FMILIOGYOMY-
00Lm30L. gL bgML JggBymoOL MOMMOMMOOLO
0y 300gMobodogmaol d9dE0MgodoL O dod-
GOE0L LOGObMO0L O0030DMBL, ®OLM30LOE
38930dM0dm 3odmMnygbmm denm3hgnbo.

6HOEYLOE demm3hgod LOLHYAOL LIOOEYOO

9 l)o;oé)m é)ggl)oé)nl) 3(4)@)351]@0 boogggd)(*), (0)363-
63000 2,2017). dgmmzhbgob (hgbmemmganl wabghg-
30b dgmdyg gpedl 0fygob. <https:/napr.gov.ge/p/1508>
[dmeem hgomds: 12.05.2021].

10 Australian government department of industry science,
energy and resources 2019, (February, 2020). THE
NATIONAL BLOCKCHAIN ROADMAP, Progressing
towards a blockchain-empowered future, p. 15, <https://
www.industry.gov.au/sites/default/files/2020-02/national-
blockchain-roadmap.pdf> [dm e fgomds: 12.05.2021]

30OIMB3YOMO 30MOEOMd9d0, 3oL Fgydmoo
89d060L 30HOMB0L FOOIMBIYOOL LOZYNOGO
390mE0 06 3dmbEaL O3mMBIdYTMO 30GMOOM-
00L LONJgEO™ 3036MEYOTMYO0LRVL B3EMAL. gL
LOLHYF9d0 dbM®E0HEYoL Lbgobo 30HOEMOOL
3003mMB3Y00L O T99a3 TIPIMOd OOEO-
LHYO®L, HM3T 30GTO EOOEOLAHY®O oM 30MO-
@MOO dmMm3hgob LOLAHYFVTa. gL LOTPOMHdOL
30LE9AL deMM3hgnb LOLAHHBOL, EOOEOLHIYH™ML
3069000 30HOOMO0L BOFO30MMOd O, Lodo-
6OmyooL Jgombzgzodo, goobEgL FOEOIMB-
09090 30000 06BMMAOE0S HGOBdOGE00L
bLbgo BbOMYgOL. 306HOL 0EIbHOROIOE0OLMOL
9O®0©, 0LY3D, VIBOEIYOIMNS ZMBBOLIL0-
OMIPOHMO0L ©O(33Y, MOE 9hm-9hHmo 3MO306M0
ombmzgbod denmdghgobolb 3gombgznzedo. vdodo
oL 0ga7moLb3Igdy, M3 JI0IBHOT0IZOE00LO
0 ®LY3EMB039d0L FOAMYY6add LIYMOE oM
060L LOZFOHOLO 030LOM30L, BMI EO30(330M
0emm3hgobolb FM3LIOGYOMOL ZMBBOEIBE0O-
MIPOHMOY, MHOEIO0 MY demm3hgnbdg 0MLYdIMO
9L 0IbHOBOIOHMGYO0  OOYIO330HOIYO000
30m 3306 3amad Mgomyd 0@odnobydL, domo
Y439mod g3oM0ggod @O dmbo(gdgon dgodmagdd
LOFOOME bObmMb deMmmM3hgnbolb Bogbdy (FIo-
Bondy).

gL 0GHOL Logombo, GMIgMoE gobobogmo-
3L LAHOBOGOHODOE0OL LOTYIOMYO0oL BOBOML
LAHOBEOOHOBOGFOOL  LOGOHMOTMEOLM ™GO
6odo3oodo (ISO). demmahgobob LoLEHY3gdo Pd-
6P039MYmBI6 ©OE3OL  3®O3HMEG®OB00LO
@O 3MBOBoMamO 3MBLYBLYLOL LOTJOMadom,
390G OmyMo MmMHAObmL Logodmadob gohg-
d9. d0mmgahgobolb BogbgooL dmbO(3gd9d0 IGB-
30Mam00, Mo 603603L, GMI domo Y33 06
Bodmmo 999dmgogmod 30dobol 3o, my Mondy
0GOLEM®O 06 WMOMMOMYEH00. dFoHM3 OY(30-
m90gm0o LOLHYFgOOL EOBYIGR3O FMBOEHIMO
LOBYLAHOL TOJLOBOMIYMHOE FODOEOLO O Mo-
OMOMMO0L MOZOEOL dLOFOMHOMOE. M-
3h9060L 3mMBLAOGHYOMYOL LFOOEYOOm BOMOO
000L dgLobgd,

e 0y LOOEODL FMEOL FMBVO(3YTYd0 deMM3HY-
0630 (067 30LO BOGOIMTMOY);

e (MmMI dMbo3gdgdo BYLEH0O, YM39Ma306H0
390mbz3a30m0 06 gobdMmob JgEomagoaL
306939 (00LO FMMNOBMBY);

e MOMI dOLYOMOL TgLoOOO3OoLO LOLHYTgd0
dmbo(393mo 39Y3060L LOJOOHIMOZOE.
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03 09ME3OboL goodhob ghm-ghHhrmo gdoo
000L 3EMOLOWNZOE0L, MY GO3EY6OE LOBEOMO
dmbogdmo Byomm. LONIgEO®m BYoOHMYOOEOL
30Mm9dmo dMbo(393900 Fgx3oLYdYMOL, HMam-
63 00O @MbOL, Bozmyoo LOdgEM Byo-
H™MYd0006 30Mxogmo 3mbo(393900 30 — OdO-
™m0 @®MBbOL LOBEMM®MONL dJmbY." BoybyEO30©
LObgMBoBMLY O deMMIHnboL IHMogH M-
09030 OEYo0mO d3zmyonlLY, 03 bygdHmado 0bY3
96030mM0 3oEogdhagma 3O MdMgavY, GHMIY-
0@ LOTYOMILL O 0dMH30 FOOZNIM 3D 03-
HMao®oamLOEAIN LOGYFYMOBFOM 3MMOnH030L
HhOTMYomMN0900H7. 9OM-9H M0 MO390 LoOmY-
mg, H®M3OME 3339 ©M0b6036o, demmghgobdo
R0bOBLYGO  HGOEHOI(3F0900L OBMBOTYOHMOOO
@0 LOBVA 3O M9JHgooL J9d379Td390M900 Q30bO-
BLYGO BOZOYO0L YObMBNTNDOF0OL B ganmo-
HM®»9d0LOM30L F0LOMYO BMGIYOL FgomMa3MoO-
3009096 ©o, 0LY39, 3LEO3LO JLgmMadaL ByzcErmo
0096(0x3030300LOMZ0L  OIYFOMYOGI 06RO O-
LHGIIHYOIOL  T9gdboob, LObYEMIBOTMLMOL
36009HMMO0dY LOYOIOGO BYTgH0O. 030LZOO
©O3MYZ0IOMOE, Odmmmdhgob Hagdbmemmaonod
60060 HOoM3MYdd 3OHMZMHHLYMOE, GO M-
307m0 3MO3Mmd9d0 06 ohJocgogb dobo oLm-
06030 O69M330LY O OAMYY6900L FLOGOEO-
g96oL, ymaggm Jgdmbgnzodo 03 dmIgb®o3®Y
30063, LOBOA FoLBY ©39dIMO 3OMIIHIO0 OOZ-
30YymxizommgodL LEHOBOOGOEHIYMM LOZOOMBIHIMM™M
3mmbmzgbadL, HMIgELOE H39IMMYOH03 B0bO6-
LYBO BbEYLHE®0OL Bg3thgdn 1yg69096.12

OMa3mM3 3339 0930 FIO 6™M360369m, dmm-
ghgobo Pbogzomagdo Hogdommmandd ®mo30Lo
OGOLOM O JgLodmagdMmMogdom, ®OdYE do-
mMOoOb 093M0 O3 J9(HY39maoL. dmmghgob
H9gbmmmanol dgagmodmgool bogombo LOO-
6Ha®aLM O LOZOTOOMO OGO FbMmMME LOJO-
6O®M39emm30, 0MHOIGE 039O 030LO O 93d™M30L
3oLAHOO0m. BoLEVIO OO 0b6HYIGgLOEOL Fo-
0m30boty, I3Moobo 096900 gobzobommm
030 06O FbMMM®MEO LOJOOMZGMML TOFOMOMm-

11 Australian government department of industry sci-
ence, energy and resources 2019, (February, 2020). THE
NATIONAL BLOCKCHAIN ROADMAP, Progress-
ing towards a blockchain-empowered future, p. 15-16,
<https://www.industry.gov.au/sites/default/files/2020-02/
national-blockchain-roadmap.pdf> [domo  Hzoemds:
12.05.2021].

12 goboemgo, 5.2020. dgnemdhgaboa, 3G0bndgde o bo-
gndgmgdo, md. g3. 206.

%9, 0M039 FLOGBMOMT0 OOHLYHOPM GHYaIMoO-
(3090LO( 3oEO3bgOMM; 360bMM, Lo GMamM®
b9dd 30LO ®Y3IMOMYdd O GOIY6OE® ToO-
®H0300 gb 3GOMEaLO.

oemm3hgob Hgdbmaenmaoolb o®LI0 goM339-
30006039 000EYOd gombgd — HMaMG dgo-
dmgdo 3odOHEoMo MoLZYO0EOL godma0boMy
30L0 MH9a3IMOE0d O LOGOOMEO TFgLodmmyog-
mM0o 30 9L? deMMIHgab HYJoMEMMa0xdMOL EO-
30830690790 dbOMMO MHYZYMMO(30900LO MY Jo-
6mBb900L FoMagdd LOZFOMD MY 3OMEHLMOL
0MH0L ©EV30330MH9dIMm0. MOZ0M0 3O MOMHTS
3oLOEYd0Y: BOGMHBIMYanbamod ghmo Lobgm-
36o@mL dbGoEOL 0LYMO  LOTOOMEHOGH030
3160090 0Mmd0L GYaamodgod, HmIgmoi 3oL
ROGOFMALL LEOMEYOO OMIMOE dOLOm, dLY-
39 80L0 @WOJHMOIG030 FEIMIOGIMO0M. BOMY-
MO, MHM3I 0boMo 0bha®byh Hagdbmemmangdol
3ohgbod LOEYMOOE TJE30MO MOBOTYOOM3Y
LOFOOHOMOL 3oggos. d3oHM3 demIhgob Gg-
3ImMO(3090%9 LOYOOEO FbMEMMEO BOBOMMOM03
39000m900.

oemmdhgob Hagdbmaenmangdob gohgbob dmo-
30600 300060 30063 ZM03HMIGOORBOYMO  3o-
mIhoL Jgommadod. (E6MO0MNd, HM3 MObo-
090MHMm39 3MH3HM30MIYMHd0L  ddOLMMYH IO
J0MO3moLMBdY LBMGgE deMMIHY0b HgJomEMM-
3090L 04gbg0oL. dgLOdOAOLOE, dENMIHYoBOL LO-
30O mMagoMHn30 MHIaxmoMHgod IMmMOobo 06
OB MOM0Z 9303306H9dd doh3mobol, gmg-
®0ydoL, o Lbgo, OGOLom dLao3Lo my MEBO3
3o6Lbgv3909MmO, 3OH03HMZOMIYHYooL d0dOOHM
LObYEMABOBML BLbGHOEOD EOBYLHOY™M FodMYE-
390LO My MYaIMOE090L. ™

aobgobommom  d0emmdhgob  HgdbmaenmanolL
©933m0M900L LOgombo HMMME LogodmM39-
ommL, 0LY39, Lb3OOLL3Y J39Y60L FoOaOMOMBY,
GHOMO F93dMmmm BObZd O FOOBOMOBYOO, MY
6oL 9604900 P3oMHoHoLmodo Lb3o 39465030,
O 0MHOL oMo FMO30MH0 LOMJIgMO O dodo-
60, ®0obL godmE 3oMan 0gb6gdd deMmMdhgob Hhad-
BO@MmMMmanoL LOZOBMBIPYOTM™m EMBIdY M93Y-
mM0Mdo. ©O306ymm 0300, OMA LogoMmM3gMmM™
9IOM-9mhm0o 30MH39mo 0ym 3063 306oL HgaoL-
H®OE0d dMObE0bd dmbabbymo HgJbmmmaon-
00 O BWOIH0O, HMI 0306 ZOOFIOMMY. OO

13 3000bmboo, 8. 2019. dgobhgdomo bodob ool Jo-

bonym-3gedabymo gndbomoa, N3, g3. 7, <http:/
lawjournal.ge/index.php/3-2019>
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bob0o, LOJOOMZIMML FMOZGO MBS doeMobLLAY-
300L 06 0FYMH oL, HOMO LOLYMBORM3 MOZ0 EO-
00330060ML, HOMa3MOHE MOEIM3O J39Y0b0d LO-
bgmaBoxrm LYHGZ0LYdOL BoBMEYO0L Lagd ™o,
9L 90900 HOFM®E LOJOOMZgMML, dLY39 JEb™
9394600 dMmgomoggadL.

2016 BombL Logodm GgabHE®OL HEHMZbHM-
30 LOVRYOHMT, HYJEMEMMZOIM0 ZOBIVMOGY-
00L LOAMAOZMM™M 39ad0L FgLOdOTOLOE, dLNM-
3hg060L LOLHY3OL 33eMa30 EVOBYM. 33e™M930L
BodmBygdolb 0booohozd dmboEgdgdol  JLo-
ROMLMYd0L OOBE30L POOYO6ZHMYMBO®m 0ym
306306HM09073mM0. 03 39MomoLomzolL HMmam-
3 y39mo LHG®YJHIOOTo, OOLYd MO FMBO3Y-
39000 ©OE3Y 0JOE HGOOGOYMO 300gOHJLOM-
HObmMydoL HMIgdom LEJOIMOO. MIPIBO dMENM
3960mEdn  gobdodmyogmo  300gMHagho3900L
300m, OMIgmoE 3030OHMIYMO 0ym OMaMO3
396dm, 00939 LEOFOOM LYTHMGHOL B0bOOMI®IR,
LOFOO™M MggLHE®TO LogoOmE doohbod Fmydgo-
60 0LMO gdoY, HMBgMOE 390330090V VMB0T-
BymL O 30dgMTgHho3zoL MaLZgoo 0gdbgdmEoO
3MOJHo3IMO® Fobymgoygmo; obY3Y, JOOYLO
®™o30L0 IMBOEYFY00L OZ3MYBHYOHMOOL  OLO-
(30300 IBVOM bOZMYoo® (396HMONBYOYMO,
LOYOMOTMEOLMEO  VMOOMYOPMO THJOMOYO0L
©ObyMaz0dy.

LEMGgE deMMm3hgobo mogobo YbOZOMIYMO
dgLodmygoMmmdgdom dMaL gohm-9hHmo dLHMO
0900m@0, d0LO MOBOOOOYWIYo0Obo (peer-to-
peer) ©O ©IBIBOOOMOdDIGYIO LHOIIHIOOL
BYomMmoO0m. 3OIMIOBOMY 0Jgob, MmoL Byb-
60330 ©OEO3d dOMM3hgoboL LoLHYIom JIGOO30
Jmb900L M9a0LAHGOE00L Logombo. 0EIO M-
306m9moL 03030, HMI ymzgmmo 3ocMoggdol dg-
LObYd HOBOBYMOL dENM3HYNBaL LOFIGO ME bym-
30LOB3E™MA LOLHY3OT0 ZObMO3LYdOm LOFOOM
®99LHM0o JgdmadL PHhzgbmL oMH0zgdol dMbo-
Bogmg dbomygoL, MmA:

1. oL gmbgoo, GMIMOL ®930LHGOB0VE

LYIOEOM, 6OOIZOMO® OMYaoLHEG0M-
@O 0emmdhgob LOLHYILTo (Modoi 08y
mobb3Yod OIMIY30HdIMO OO Fobo-
Boagdgmo dmbogdmo LoLEHYdL, Gobo
@OEOLAHYMYOOE dmbEadd dbomo  hHo-
6069Mg00L gohgbom, gb HOBOBYHO OO
076900 H399tmadM030 00 doggoom, HMI
h39mad®03 d3MBOBYMTn ddmEOL 3o-
©900L 3Mbo(EYd9d0, bomemm denmdhgobol

03mboBgMaL 393mbzg30do d3m30 32-(30-
@6®00b0 398 gm0, OHMIGEMLOHE BIYLHOE
0LY®M039 LOFOOMMAdGH030 domo 0g3L,
OHMOOE LAHOBEOOHIYI VTMBOBYOL);

2. 0LY39 6O 3o371L3OM bOdO 03 BOJHLOE,
6™ LoFOO ™M GgabHMOL dbGHoEOb Jgyd-
mMydgm0o Mo0dg dmbo3gdgooL JgEamo,
®oaob b69d0L30gM0 Jdgood, MMIY-
MOE EO30MYd0L Lobom 06 ©g3L Lob®o-
9oL 3039990, O3HMIOHIMHO® 0LOLYOO
00%030.

LOFOBM GgaLHGOL gb™m36ymmo LOOaabhH™
060L LOogoOHMZgE ML 0gLAHOEOOL LOTOBOLHGML
©093900900M9079m0 LOFOO® LOTOGMIOL 0Y-
G0oymo 3000. 030 OOOLEO 2004 Boemb O
939906030 dbomo, BoM3ohgoymo MHgaobH®o-
300L Lobhg3doL dggaboL dodgdo gobEo. Logobhm
©99LHGOL g ™M36ymmo LOVZabH™L J9gdbo oym
439modg 9603369cmma0b0 bodogo LOJOGO™M39-
™30 yd®o30 JmbgdoL gLObgd 0BBRMGAdE00L
LOLHYBOHOBOEO0LZYD. VTOLMOB, FOL LYHGOMBY-
Mo 3OMOMYT900 398330MIMO0M FOOJ(30.
OOPMId 30000H9000  OPEOMHOIMO  3oboEo
0mab3oMmYdgMmdg ME®09bHoMgd o, 3o0dgdz0M-
3009, JLOGTOHMLM O 9O M0OB0 MHYaoLHGOE00L
LOLHgOOL Tggdbo. 03 d0d6om gobbmGE0gIEOO
Ym3mobIMIEZIMWO  (33OMYOJ00 O OIBM-
3900 LOVEYEH™MT0 MMbo doGoMmOO 303OOHMY-
mM9dom: LOZObMBIYdIN M, BLAHODHIYBFOYE0, O-
3060LH®OE0YMO O HIFOMEMMZ0YM0. 0J396M0
303900 M930LH®OE00L 3OHMEBIEIHJOOL go-
830G (1H0390009 MObVIgOOM39 0bTRMGTO(F0YMO
H9gdbmmmmangdol godmyqgbgdoo.

0LHOE00L LOFOBOLHGM®M O LOFIGOM Ggg-
LHGOL g ma3bgmo Looggbh™ (NAP) ymzgm-
m30L 0bMZOHME®go0 0y3bgb, TgLOOOIOLOE,
LOoJomzgmm 30390 §394oboo FLMBMO-
™30, OMIGEIOE O0BYm denmdghgob hogdbm-
mmmanoL godmygbgdo Logodm LY®Z0LHdT0 O
500300M™0000 030 04gbgoL 3oL JmbgdaL GMg-
30LH®OE00T0. 09300 Jg3gyobo 06ygoL danm-
gh906 Hggomemmannl JgbBOzmMOL ZMGOmIYBEOOL
0MAmxyba®ob 30db60m, dogtMod LOJOOHM39MM™M
bo@mom 006300 00B65LOL BOHIMYdOL Gg-
ohobagdo dmBobogg 5 93gyobob JmGHoL oGoL
@O 609Yz060 3MmdOE0d 0J3L JMOIBRE00L Om-
goob 06agdLoL dobg3zom. 0b@MGIOE0d LO-
JoOM39MmmL 3ObMBIYdMMOOL JgLOOOT0LOE
JmbgdolL LOZYO®YdOL JgLobgd OGaL LOFOIOH™
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@0 y39mobmzoL bgemdoLobzman. 0b@MG®3Io-
300 JmbgdoL, dgLoggm®alL, Hadobhmeoal, Lo-
F060m LOFOOMMOL JgdMIY3900L FgLobgd O
0.3. 00LObYdY VIMBOBYMT0, GMIYMOE oMo
30m0306MH0 3OMEOYJHod O HmIgmoE bymado-
LOB3EMBNO Tom 390339MEBY. LOFOOM G9g-
LHG®OL VAMBOBYHOL 3o OOLYdMOL LOL-
GHYMoLYO O BOFZOMMOOL 3MYOHYIWE0V, BOQ
6036030, GMI 06MG®TOE00 LOBMO O 00
06@Mm®3OE00L LOWYIZ9IMBY LOGEYHMOIOO
439mO 0960090 LOJINdbmdd 30hHM36900-
LO O oLO LOZYN®YO0L JBMadgdolb dodoMm
@0 L3O MG®ZOB0BOE0Y00 dLY3 0Y969096 OTM-
BOBYIOL, OHMFMO(3 LOZYIN®JO0L 06 L3O JBMg-
09000 EOTOOLAHYHYOgMO LOOYMDL.

0oL J90@93, O3 2016 BgemL gobbm®(309-
mM9dYe3o LOBEIMAO 3OHMIIHTO FOOTOOMY,
2017 Bemoob LOFOOM GYaLH® O 3gMOg ghHo3dL
08ygoL, Mo LOEIMO 3OHMadhHoL Ggomycd
6970030 03MJIgEadoL O LBVGOH-3MBHDOIMHI-
00L OBYMA30L 0M3OMOLBNBYOL LIV ®H-3M-
BHGOIHgo0 3o demmdhgobol goMmadg BOGHIMY-
©3969m00. dLY GMI, MY OOy 0bTMGMHIOF0O
LOZYNGYO0L FgLobgd VOLOMPHIYOOO OGIYIO
04m 9394600L Jogbom, NAPR-L bg©H O, gL O™
09O 09330 LOYOMOTMGOLM EMBABY. Mo
mgoo 6o, (39bHGomyd LHM39Mddg dmY9-
MO 03 06xMMHBOE00L F9bob3d O FoMo 3903-
39609 3obmogLgdd 0MaL OEZ0L doMObH0o,
303M03 030LO godm, OHMI 306MEO YJLOXG®-
mbmyooL I@POH™ FOMOMMO OMBbY 33JMOMEO,
0Mhggmm 0gdbo Blockchain ¢hggbmmmans. 0®LY-
oy LOLEHYBODY 2017 Bemob 20 MYdB3MOEOL
2,5 domombdg 3gho 9dmboBgcm0 3339 .303do-
360m00“ Blockchain LoLHY3OTo, GOE 603603V,
6HMI M0OMIYPYEM dFMBOBIOHL 0g3L LOZYIMOMO
J603omy®mo 398 3m@o. L3gEEOMIYMHO 3MEOO
(Hash) 0406900 00omgymo 0dmbobgdobmazol,
6HMIgMoE 9900 FbmmmE 9G®LHdYM OM3IYd9-
BHL. DILHO® gL MO 9ado36gdd Blockchain-L.
096¢hgcmH0o 393900 Blockchain of Bitcoin-bo @©O
NAPR 390Lboohdg 0@oLh®agdL LomOyGOOL 600-
©30MMO0L.

3Mb39xBE00L 30M39mM0 ghodob™ OLEOYmY-
00L 39993, NAPR go®og0@0 Blockchain 30do-

14 bogodm Ggqbpdol ghmgbymo booggbpm, (mgdgde-
o 20, 2015). bogod e bggbpédo demmzhgab (gdbe-
@mgoob ggoggéagnb 33(*)(4)3 UOQSB nﬁg{]bb, <https:/
napr.gov.ge/p/1508> [dmeem hgomda: 15.01.2022].

GOoOymagdob 399-2 9ghodob gobbm®M(E0gmgoody,
6HMIgmLOE TRUSTeontracts 96m@gdo. 39L0d0d0-
LOE, 89330000 3MI30m, OHMI ,,070M0E00L Lo-
8060LAG™ LOObRMEBHIVE0M HIIbMTM309000
©0bym3300L0 @O 303MYH6900L 3900bomY 9O Mm-9-
G0 dME06039 3699000 @O 2017 Bano@ob 30b@o
36300, BG®A LoZoOm®m HYgLAEGO HObMaL M-
bmamm300L 300M0Y9690@0, GM®gamoiE 6900L-
30960 LOLAYFOL JLOREOPbMHONL 3OEObHME0O
@0 JBMY63gYMRL 3obbMBE09eNIOICn0 HDO-
6609309000 ©@OGBINM®IOL, 308930030eN™IOLO
@0 Amgbowmdol. 3GMmE9LO VG®OL gmgdd®m-
b0, ®oE 3ImobbIMAIL 0oVINVvbIM0 HgLYG-
bob hogEYZENMOOL, ®OE MOg0LbMOZ0® dob ©o-
BIM™MOoLO @O bgemdnLOB3EMIMIL dMmo030.
O®06d0g00, BGMIgemon danmghgob LoLbMHYIOTo
3mb3Yov, bOME0IEPDIO0 9EPIIHObI0 69-
boom, G®3ganoE Go8H6038H 0@30mOLOO @OEY-
m0”, LOFOOM MYaLHMO deM3hgnbdo Mm@WaEno-
MmO 30geOHIYmo bgmdmBadom ©OdmMBAYoYMm
3mbo(39990L 3oOOadO360L, MmO gObbMmG(30-
gagogmo  H®obHOJEo0L BOFOIOMMOOLO O
JIHYJOOHMOOL EOOEOLHYOYOL. dBMBOBgM 0L dg-
LObYd VBBM®IOE00L BOTOZONMOOL FOOIMEB-
3900 6960LBGG EOOBHGMYLAYdYIO 3oHoLmMZOL
096900 dgLodmgdgmoa.

oemma3hgobo  BMBOBEY3mO ©IBIbHGIOMO-
9030 d0BOO. HGOOOOBEOHMO FMBOEIIMNO 00-
B9000LaOb dobLb3V39d0m, 030 OEIYMOO OHM-
3mOE  3009M3gha3900LELL, 0Ly godogydo
3060a9M9d0LROL, MOEAadL FdOLIN OMLYdIMmO
HoboBgMHgo0 9GO ghm 3MBIMIHYM dEa0MOU,
060390 dmgemo LOGMOML FOLIHOO0m, dMO-
OMOLMdOM 3M330YHY®T0 060bgdd. HMIGMNIg
dmbogddo LOgdam TobodymoEnol b69o0LI0-
90 83IMM®OoL Jugmob yzamo 3M330hHIM0
03MH™M3dHYH 970830 6N 3O3L."

LOFOO™M MYgLHEOL 0bBRMGIOEF00m, LOJo-
6Om3gmmdo denm3zhgobolb o 3LaO3LO Fobo-
Boamgogmo  Hggddbmmmangoolb Jgbobgd Ebm-
0096900 96  30IH3 ©O0OMNY, OMaMOH3
0360LHYO0LY EO JObMBIgAMJ3gadal BGYgo-
3o, 0LY3g, LOAMOZOHMOM PBYndadLO O BMFO-
@O LOBMBOOMYdOT0. FgLOOOIOLOE, 3MB0gho
3MbH®OghaooL 3GHmadhoL gobLobm®EF0gMd-
MO OJB0MYogmo  LOFOOMHMYdGH030 dOBOL
dmLOADOIOGMO 39330 JY6O 0ymL doGH030
@O 3oLORYO0, IBYIEOMEIL JoOMIYMO JOOHMO-

15 0439-
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390MMO0L IMOZOMH 3M0b6(30390L O, BOI®Y-
bo@oiE gL FgLodmyogmod, 3IMIJ3YEHOIL
0MOLYOPMO 3OBMBYO0L, BYaIMOE0Hd0L Fodm-
49690000 ©O 3694909000 HOOMYMMOI0m.

LOFOOHM GYaLAHGOLMZOL ZobLOZYMEYOYL™MO
06(9®aLOL 90333900 9030 LOTOO!HMYO-
030 Logombgdo:
e 3boMyadaL 09bHOTWOEOMYOd @O LOZYM-
900L IBIYO0L EOEOLHYOYO;
e J39mI60MH00bMdY @O 3obLOIgM®YoYIO
30h93MM00L 3MBO(399900L OB3Y;
e 00 LOZOMbYddY TPTOMOLO, HMIYJMO(3 do-
6939036900 @ObYGOIMmoO  3ohaam®dool
LOJ0990L (8O3OMOMOE, TZ0MO ©Y30-
bo);
9M3bTOGMYOGMMO OO(339,
30L7baLAgxdMMOd VT390 T M-
00dY;™®
e 039000 AMEa30MdO.
oLI3g 30Man 0gdbgdo 30LOYOOHMM V39009,
GOMIMOE 890dmagdd  BOMIM0T30L MMamMOmH3
LOVBEOOHYMO  bgEBY3MIYMIO0L (M-
LOE LodMmJomogm 3mEgdLdo 3b3adom), dLY-
39 demmghHhgoboLd O 3mMbogdo 3MbHGHoghgdoL
300mygbg00L Jgdmbzgnz0do. O306ymm 030m,
MO LHVBOOHYMO ZMEHGBOIHOL Jgdmbzggzo-
3o 9boMmggoL yBgzm 030L IH30(EY00, MY GOBHO
3063MIHIMO O30 O MO FJEIFOIY YoM
a0L3mO. agMbogMo 3Mbh®oghob Jgdmbgzgzodo
30 dmaEg® 000L 8(H30(3900(3 O 3HMOTIIdL
BoGM3MOagbL, LOgOOMEO 0MHOL MYy oMo Lo-
©O3M 3MB3Mghymo Logombo 06 MO BoBomdo.
o3 89909000 JEbmycd 3GOghHoloL, danmdghgo-
60 39300 OJHYOMIYM00. LOJOOMZIMMLMOD
3900Mm900m, LOBMZOGZIMGO 03 LOLAHYIOL 0Yy9-
69096 0LYMO EOEO 3M33060900, HMZMOO(EOO
Amazon, google ©o Lbg.

3080MOMOE, dOohHObgmo o 3mbYb0o-
b bgogL 0emm3hgob Hggommmangddo. 2016
Bagmb  0H0HObgmoL  FMOZOMdOL  IBEOM®MLEO
dMhg39mad LOJYEbogG ™ LOZoMbgddo BoMo-
3060 dmbLYBYOL, LOOE LOYOO®O oym BHIJ-
BOmMMan0L 3m®a6(300mMLO O 3603369MMOOdY
OmambhE 3gHdm, 03MHgma9 LoFoO™ Ladhm©®do.
306390 M0gdo, 08 HgJommmanolb godmygby-
000 LObYMIBoBML Jgydmood mogobo bgdz0LY-
00 J@O®Mm gBRgIHIO0 O IMJOMogdgagdobomgzolL

16 3oGobodg, b., (2020). denemzhgabol bododmmgddago
G930 gds, badogobidm baddhmda, g3. 90.

bgmdoLOB3EOMAn gobomL, o3Mgm3g, bamo
393964mb  30630m0M900d0 LbgoEOLbgy g3m-
6m30376M LOJB0ODbMOOL, 330G MY J339 BIYLBY
0avdm 00d69LL. 0G0HOBgmOL LObgmIBoxwmL
gog@®dymo bgMmH30LYo0 TJYJomoL 0dodg, M3
3O™ME9LYOT0  OBMYY6dYMm 0gdboL dEmMm3hHg-
06 H9gbmMma09060. LobgmIBoBRML 0g3L 0doL
®9LYOLO, GMI EVBIMa™ML 03 LObOL Hggdbm-
MMAan900, MPIEO 96 303 0OHLYOMOL oLYMO
3OHMOMY3900, OHMIMEOHOEVd: ddOLIHOOYIO MY,
30600 dMbO(393900L OBIYMMOd O oLoo-
8690900 LAOEFOOMIGOO MY JMO3IMH0 TIPIRY-
00, B30bobLYMO LOZoMbydn.!”

003-303 0Jhoyco® 3030BOGmIMOL dEM-
3P9006 HagomMmMangd0L O33300MH00 OO bym-
896ymodo, 0303 0ghogMo ImboBomgmdgb
Lb3OEOLLZL MMOOLAHYMO FZIRI00. ,dMMm3HY-
060L SLME0VE0V* BOMIMOOEIOoL dTMM3hgnbalL
Hodbmmmanom ©o303907m0 00d69LYdOLY O
0639LEHMGYO0L 06HGYLYOOL EOIBZIM MM-
00LHIYH MGZOB0BOEFOOL 3030bghmbIo, GMI-
mob EOIWYJIBYOMgo0E Bo3Y3060 3M03HM30-
mMIHoooL d06H7900 ©O 0639LHMMYd0 OGHNO0.
0mm3hgobolL dL(E0OE00L dMOZOM0 BadO60Y,
3ob@aL 308063HmbI0 3mmaogzoL Logombyd-
30 3603H™M30mIHoL 0bIYLH®OOL LOY3gMaLM
mmO0LAHIOO MOZOB0DOF00. dLMENOE0OL d0M-
390 3OH0MMobhgbHo 03T-0L LOZOOLObOEM M-
©99L0m 3OH03HM30MIYHIO0L O0Ya3Mm0L LOZ0-
mbgddg gobommadol go3MmEgmgddd (mybitcoin.
ge)."”® 39960909 3hohgdodo 3Ma3H™m30myhgdo
QOO YIOomgooL 0d3aab GmammE BILIMo-
M6, oLY39 IHOHYO0L FMOZGMEY0T0. BWILIDO-
my®o dmozmhmooL dodomoo d0J3a9bmo do-
39000 0INboLHGOEYM™ O LOOaIbHMYOoOL
@MBbYdY, BIOIOHOMPGOHTO LOOZYOHMYOTO O M-
mMoh03xm30 LObYYdT JgodaL gL HagdbmEMMA 0o,

17 bmdodg. o., (2021). e dhgob” (Hgdbermmgaal go-
3(*)3363(‘)0[& bobﬂ)oé)(j)m 305)(*)6360 ©o 33(4)b33d(_i)033-
o0 ;joé)o)ngj) 60863[)30. b08336036m 050@0({)05360
ﬂ“{]é)gogpn, 303@33333@0: 03030[53%0@0 350)60)30-
6°b‘) ©o &0%53[)0[& 06[)00@300. <http://geoeconomics.

ge> <http://geoeconomics.ge/?p=13216> [dme hgom-
do: 12.05.2021]

18 dodogmady, ., (2019). bojodmggmmbs wo ULbgo
3(*)[&(!)5(*)3'350[)03(47 d333536r30 oé)bgbngjm 35('76(')-
dogn6o 3bmdmgdgoo o domo gowaddal gdgdo,
6@@55306 Q)Odﬁmgpv)goo:
dogoomygds s bododbmggmo. ,,gémgmaodo — XXI
bongnbg™, a3. 304. <http://conferenceconomics.tsu.ge/
doc/2019%20-%20Internet%20Conference.pdf> [dcremem
Paomdo: 12.05.2021].
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OOmam®E 033-00 LO3MIVZM™m 0bJTHOLHGYT-
Ha®0oL 3603369emm3060 BoBomo. 03T-b gLodo-
6HMYod 603yYyz060 Gmmo JgobomHHhybmL Hggbm-
mmaoolb gobgzomo®mgdodo. 093M3d LOOaYbH ™A
0M0OMO 3oOgoMdgdgmo Moaymodmgdol LO-
ROMbY O FMIYBMEYOL FMOZOMOOL — FooM™B
300mMBAAdIMMO0, HMIgEoE bygemb JggBymoL
J6bmgmdo  Hagdbmmmanodo  0639LH0E09d0L
306bm®m309mMadoL. HO3EHY603g JdhophoL Bo-
GHIMIOOBIOEMO0LOZOL 0ym TgMmo30H9d0, O ™A
3090M®M 30bmMbYd0, OMIMIYO03 3o3mYboL dm-
ObYbEO 3M03HMZOMYHIOLO O dEM3HnbolL
bhodbmmmanodg, 199dmaLBomMOE, LOGJINObMOO
bO®E09MOY00 LOZOLMBIIPOM™M MGFOOMYO-
30. dMa0EOE, LObMIBomm EMbydg MgaIgmo-
©900L M0 F0EIMTO OOLYOMBL. DMFOgO ™MV
93940600 LEOEO HYJoMETM®MaNoL 3M3YMOMO-
D000 dOMOOb bgmboyhgmao MH9axmo309d0L
300900m, 3OH03HM30MIYHOL ZOMOZOLYBMHOOM
LObYMBBOBM WOLOOBO JOoMOMEOYOOL JOHMO-
390MMO0LEOL 06 WIYMOL gooEgdoL BabEo-
00LEob. 03 LObgMIBoBMYdL 0390 VJ3m, O M3
300m0yYyg69096 0639LH0E0OL HogbmEmanodo
030MMIM030 93mMbm3n3oL LhoIYmoMHgooLY
@0 LODdMBOOMYOEG030 LA®30LAdOL FOYdFMdY-
LYdOL FadOOm.

OLYMO BoEAMANL TOZOMMOMNO 3O0M30b30L
ddoho (083), LOOE MDY bbob Bob LOZOOME-
3090MMm MMaobma 300mm 30bmb3hmadmho,
GHMIgmoE Oboemo Hodolb 006301 06 L3gE0o-
Mo ©Obodbgmgdol Loagdmdohm OBaLY-
09m9ooL Jggobolb JgbodmagdmmdOL 0dmaa0o.
0bomOo HodobL 00630 0dMIJ3IOIOL B MIMGOE M-
30LIBYO0L VM3ZINOL, OLYIZI BODIFEOOIO
F9LOdmMmOMMOgdOL TgLOdOBOLOE O F0HBOE
0LObOZL, H™MA 30HB5LAO JLOBTO DM O JObM-
60960 JgdmmmL FoBRGOIYMO 0gH03900L OB3O.
3OMMOOEOML Fhohdd Toomm MGO3OOHOIMO
3O0mMb3GMmadho, G®AIMOL MObobIdEOE 3M03-
H™M30myDHo MO30LIBPEIOS  LObymmABoxym™
RoLOOBO JOMOMOAdOL MYFYMOBF00EOL. M3o-
0M 3obo 033-0b 30M39m0 JHOHO, HMIHMIV3
©O0ByYym 3ooLObOEYdOL Jomadd 3O 03hHmao-
MIHom. M3emo3Mmado BoMHoandbgb 306mMB3H™-
99b0o, HMIMOL MObobddE, 3O03HM3OMYIHOL
300mynbgoo, TJgmogzoH9dd, 3oyowao, FO(3E3MO
@0 30LO 30MYOO bEHOO BWIMO®O MOMYOHMGOo0L
0bLAH®PTYOHOE 3oL LOFMOZGOMOM PYBY9d9d30;
dgmby db6og, 00m303 393mohobd 3Obmb3GMm-

990, OGM®IgMmoE Jz3HdomogL bobgmadboxrm O
3moh0o3r6  J3oobogmBgoL  3MO3HMZomy-
Hh900L Lobom goEOLObOEOL 30MgodL." dGHNdM-
6030 F0MYOPYMOY ZOBMB3GHM9gho, MMIGE0Q
36mdL demm3hHgnboL bgmmAmMByMgdL O 33000
3MbH®OJHdL. dobo 30HO60O dENM3Ng0bdY ©O
4330006 3gmbh®oghmgodg bgmamBgmgooL @oxyng-
LOGYOO — MZ0MFOFME® 339300 3MOYO0L BoBoemo
LObYEMABOG™ 3OBMBOL JgLooO30LOE. 3P IMO,
306mMB3OHMggHo 30d60® 0LOLOZEO 03 HodoL hHo-
606969000L do3gmadoL ,,9emMagdHOHMBY BMHGOTo-
OO ©O 9MIJHOMbIM HoboByMom®. HadLhdo
30630OHYdMm00, HM ,bgendmbyto, HGMEHemoE;
3B8®P639mYMR0M00 0enm3H9060L Hggbmenm-
3000, 0M3MIOO JIgHOMbIm RMGIO® ©@O
B0®3Mo@396L gamagddHmbaycm  byendmbg®Hob.
Hobobgm0 06 3mbd®DOIMH0, CHMIgmor JOE6-
39MYMR0mM00 demm3hg060L HIIbmIMMZ000m,
0M3MHOO JMIIHOMbI™ RMEOIO® ©O Bo®OIm-
03960 9m9dd® ™I FoboEIGL” 306Mbo go-
3399mBommo@ obObO3ZL 39GMAMbMH30 oLy
Bagmb 30Mmagdgm HMIdBL, GHMIgMmoE dEm3hg-
0b60L dMbOEgY3g0oL LOLVAVGIM™MTn doLOHMYOL
3oboL. OGHOBMBOL 3OBMBOL dLZOZ3LO, 39HIM-
BHoL ZOBMB3GOM9IHoE TVMIJLOMIGOYMO 0Yy™
9mbo(3999ddY, HMIMIO0(E dMM3Ngobdy 3003Y-
™m0 ,B0JHo 06 HoboBYM0* 0gbgdM®Y.2° Mmam-
O3 0033939, 0990030 30JLOTOMYGOE dGOL
hoGmymo, MM gobogomommbL dbomo BHggom-
MM300, ObgMamL Loobmggdo O doJgdodno-
3m0L dMLObMgdOL LbgoOLL3O HO30L dMBLOLY-
6900, 39LO00T0OE J39Y06O BOOYOO HMEMM3
93MbmM303yMmo, oLY3g aobz0MOMYdOL Zymbo-
mOE. ®OE J99bg00 93mHM3OL, 3G 03HMm3OMmYHOL
936HM3YMO 0000M0 Y0300 30MOMHEIOO O
00 900.2' 93OHM303906MH0L doEamM3d demmdhy-
060L 3030GM doMNOb 3MdOHOYG 0O O gabbHm-
00 30L OB30MOMYOOL, ML FOTME FOOBYMVY,

19 Global Legal Insights, Blockchain & Cryoto Currency
Regulation, 2021. USA, <https://www.globallegalinsights.
com/practice-areas/blockchain-laws-and-regulations/usa>
[dmeem hgomds: 13.05.2021].

20 Higgins, S., (Sep 11, 2021). Arizona Governor Signs
Blockchain Bill Into Law, <https://www.coindesk.com/>,
<https://www.coindesk.com/arizona-governor-signs-
blockchain-bill-law> [dm o Hzomdo: 13.01.2022].

21 The Block, Cryptocurrency concerns vs regulations
in Europe: A guide, (March 9, 2021) <https://
blockchaintechnology-news.com/2021/03/

cryptocurrency-concerns-vs-regulations-in-europe-a-
guide> [domo hgomda: 15.05.2021].
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6Om3 Jgdobomaym mBoEoomIY©OHo 30bmMbAd-
mMMmoY, MMIMOL 39939MO0MOE FMbEOIOMOO
0emmghgobol Mgagmatdo.

0003MOMYMOE, 93O M™M3odoMad 890093030
LHGOMHHR0V, OMIGMOE IMBMPYOIIMOO Lb3OEO-
bbgo 30669000 FOLOMBYZOE. TOMOM EMBYdY,
93603033060 LYGOL FbOMO EOIYFoOHML 93¢ M-
3000 dmm3hgobolb  Hggbmemmaool ,mgddHmL
LAHOBEOOHLY, BMIgmoE dmMmoEo3L 93BM3Ym
0©90mgdL O 0L LOFOGOMEMYOGH03 O FOMIZY-
moMgdgm HoGOhML.

o0emm3hgobolb ,mdedmb LHObLOOHO
96039 3769HoLOZO6 Fgaqdo:

1. 3069amL FEEOOOMOd — O0eMMm3Hhgnbal
H9gdbmmMMma0d Yoo 0YmL FEFOHOO O
96963M™9BIIOIM0;

2. 9mbo3g0md ©OE3d — Blockchain hgdbm-
MMm3and J6o 399LOdOTYOMEAIL O, LO-
O3 9L JgLOdMadgMNY, 3bOML ydgcm L
9360 M™M30L IMBOEIFMO OEZ0LY O 3Mb-
ROIOE0OMIOMOOL F3OEH GYaIMMO30-
qoL;

3. 9mgaddhdmbImo 0IbHIO™Ad — omm-
3h9060L Hggbmemmand 3oho3L LzgdL O
160 J99LOdOIgOMEAL 93 ™M30L geMadhH-
Ombymo 0abhe™d0L hoOAML 3obgz0-
MOMgooL. gL 3moEo3L gMmadhHGd™mbymo
bomAMBYMHoL ®9aIMO3E090MOb TgLooo-
30LMOVL, Bmam®doiod EIDAS, oghgmsg
3mbog®mIymo, 3MOaODHIMO ©IEoHMO-
mM0H9dY0o O MZ30m LY39OHGHEYMO 30MO-
@MO0L HOORML BbOOEOFIHV;

4. 30096 JLomdmbmgdd — dMm3hgoboL
H9gomEmMmandl Yoo 399dmmL JdGY6-
39emymbL 3009607LOBROMbMYO0L FOoMOMmO
MbY;

5. 300096Hmgogmo00 — demm3hanbgdo Yoo
043696 ®03LYOOO GOMBOBYMHMOL O
3009 LOFYOLGMLMOL d®LYdYIO F9d330-
©@Mgmoomo LoLHY3Yd0m.?

2020 6¢m0b 10 006306MHL g3 ™ 30330630 bgemo
3mOBgMO ObHoxwYmmoL oMbzl dgbobyd 39-5
@0Mm9gbhogoL, HmMIgmIoE ombodbymoo, M3
3M03HmLb®30Lg00 O 3BM3HMZOMYHId0 g-
3IMOMOOYO0 OO 3MbHGMMJ39800. 930 m303d0-
22 The Economic Times, (1 February, 2022). Blokchain

Strategy. <https://economictimes.indiatimes.com/
industry/banking/finance/8-best-cryptocurrency-to-

invest-in-for-february-2022/articleshow/89294758.cms>
[dmee hgomds: 01.02.2022]

®00-

0oL SAMLD 33m0300m0oL, ™3 930 ™m303306H0L
6936 LObyMIBo@WMagdL 3gmbEam dggdoboemo
390G OmMyGo dMBOEY3MO dOdY, GMIYHMI0E
096900 3O03HMIMALIOGIIMOL  30OHOOMO0L
©O30oLHYOYOgMO FMBIMOO O WIMOL EOd-
3906300 9O®MIIMIo0L ZYIHOHMOIMO LOBIMOL
d0LOdOGIMYdO.

0939, 0mbLOBOTBOZ0d 0L GWOJHo, ™I OY-
3omagdgmoo  0emmdhgobolbo @O LIVGOH-3Mb-
H®OIHgooL LOIOBIYOM™ GIaYIMOMYoL. gL
LohYOE0d  gobzobommom  BoEYGHMObEYOOL
30b6MBAadMmMdOL Fogomomdy. Mmam®d3 30-
3om, boaoGdmoboy®o  LobgmIg3dgmgom
LOdOGOMOL bm®Igdo TMJIgEIdL d330060
3MBH®OgHgooL 3030Om. 6oEIOHMObYdaL LO-
amgomodm gmoaduoL (DCC) 89-6:217 BoBogmaL
39LodVANLOE, bomTg3MMagdd FMGHIIYOd J9-
MO30D900m O 30LO 3oMgdom. 0d0L EOLO®AY-
60@, 3909360 Oy 9GO bgmBg3HPmadd, yma9wm-
m30L Yoo FOoMZOMOLBNBM™m — TboMgydolL
J09900L ®o 0ydooymo 89930 J90dmgoo
0m3yY39L. DMBOOE, BOIOMOBEYdOL 3ObMbO
06 LOGoOHMIOL ®o0dg L3YEOWOIYH BMEGIO-
mMMmogoL bymTgzmHyemgool m®ImgdoLM30UL:
bgmIn 3000 Jg0dmgdd @O0EML 3M3307H9-
®gm 3mEgdbdo deMm3hgabdy, MdMaMME J330-
0b0 3mbh®mogdmadob Jgdmbznzodo. 0IM0ZO,
60aMYIMObYO0L LOZMBHGOIH™ LOTOOHMOTO
3600630330 0MOOMYOL g33006 Z3MBHGOIHIOU,
OmamohE L,3M6HOOgHaoLY ©o, FgLododoLO,
0L3360L, OM3 4330060 3MBHGOIHYo0L dmJdy-
©900L YBOY639MLOYMBO® EVFOHYO0MO DY3Y-
MOE00 OO OGOL LogocOHm.

3V3mM30B6OMY 0J90b, 39330dM0d 3030,
6OMm3 0emmdhgobo FLMmBPMomL doLAHodOm 30-
MOMHOY00 O 39Ho® LOOBHYMILM bEydo, HOLO-
3306900 Y39maob bbgooLbbgobooMHoE boy-
00 30L0 YIS O dodmMYgbyoo, dLY3Y,
439mo g39y60b 3Hoghogo mo30LmMO30@ LOO-
BH9®aLM O ZoLOM3OMOLBNBYdgMNY. demm-
ghgobolb  ©oObg®mazomo @O LOZOB0BIHdMM™
©933mM0M900m, 89330000 3936 LOOBHYOHILM
©O OObgMHYmm Mndgddg 3xdomdo, denmdhgobol
09039Mmd0m  39330dM00  dOB3OLMGE0gMM
OOmam®E LOLOTIGOOMm®, dbY3g, 6gdoLB0gEO
LObOL 3GOIH030, OMIMOE H39xMY0MH030, dLY-
39, 396LOZYNMIOYMO O OLYOIYMO FOHYF™-
®00bL LOJ9900L F0TOOMOE.
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oM™MJRaN60N I
bL3IMO-3MBOMITDI0

00 (H9g6mM@MMa0oLMOL dndomHmyodvdo, 39-
60909000 OBDGH0 MO 0YMmRO: DMZL OOYdO-
®0 3mdoE0od 0gda3L, dBmaL, 3oMHogom, — Jobhym-
ROMO. 6OBomMO BOJOMOL, HM®MA 030 OMMMIEY
LEOEIYMYOBOMO OGO OGOV, OAMIObOMY ndo-
b, HM3 3mA307xHgdImo 3OHMaMHOdod ©O
LOYMOOE PIB0T36gmMMEOE GM3 doMHoMmL
60039, J0mMOObo® 033mMIdd O30V,
30Lo 03909M900EOL OAMIO6OMY, MOEFO-
6033, OMaMOH3 30300, 3OMZMOOTO, HMIGIMO3
o0emmdhgobom 069gH 900, 30mMYAOH03M dMam-
60m3L BOOIMOE3IoL O LOIYMOOE EOLOIZY-
000, 30030MHML V03 LOboL FgEEO™IY; Fgm-
g 6obomo 30 @WoJOMOL, GMI demmdhgobo
OG0L dom 006 JLOWOMbM OV, 3GOIHOZYMO,
399dm9ogmoo 3oL ®»o0ndg LOboL bo®Mzgdo ob
3OHMOMagao 3gmbal.

00 boBomdo P3®oobo 0gbgdo gobaobo-
mmom OGmam®E 0emmghgobo, dLY39, 3™mb0g-
60 3ombh®oghado GFom-3omm3g ©O 3bobmm
— LO@ O GMaM® 0339Mm9d0 oLObo 9O ™MIoO-
690m0b. 30MH39m 0330, gobzobommm, GOL
6036030 0eMMIhgobo O GMaM®» 0339MJ00
030 3mMbog® 3MbH®OJHaomOb 3030MHMYo0d0.
0emm3hgobo 0GHLYdOMOE O0MOL HOBOBYG®GOOL
3000B60mgdgmo dMBOEg3mMO 00D, Yzgmo go-
©03900L 06 Fo@GOIMmMOo FM3MI60oL LOFOGO®
60ogbo (7FgMHbomo), GmAmyonE dgLOYMYOY-
Mmoo @O BoBommEadd IMmBoBoemg dboMmggoL
FmMHoL, MOOMIYPYMO oM 0gg00 LoFOO™ 60ogb-
30 (gy6®bomdon) obHYIGOEadY, LOLHYIOT0
dmbobomagmo PIGMHO3mMoLMoOooL MmMOBbIMdOm.
omm3hgobo 3go3o3L 3oM33IIM ©O FOMO-
dmB3gdo@ hHhobobgdb mEyLdg dobbm®Eog-
MadIMMO  MOMMIIMO  goMoggoolb dgbobyo.
00(h3mobo, ©@IYBEoHGMOMOdgdgmMo  peer-to-
peer 303OIYMO 30MIHO, OOOL yzgmodg 3m-
3PmMOGMHPMOo 3030mMom0n, HMIgmoE 0Y49bgdL
0emm3hgobol HagdbmmmanoL.z? Mo dggbgdo

23 Stibbe, (30 Oct, 2019). The Research and Documen-
tation Centre of the Dutch Ministry of Justice and Security
(WODC) has recently published the report "Blockchain
and the law", Blockchain and the law — Regulation for
smart contracts on the way. <https://www.stibbe.com/en/
news/2019/october/blockchain-and-the-law---regulation-

for-smart-contracts-on-the-way>  [dome  )zomde:
15.05.2021]

LAOOIH-3MBHEBOIHadL, obobo Zmadoxha®y-
Mo 3OOHMIMMY00d, HMIMId03 SLOHIYMYg-
096 3m@obL BoboLBOEG gobLOBMaGMYM BaLgdL:
LObMTYZBOYMYOMm  30HMOJO0  HOOMYMOO
3OmMaMmodnm Jo®I639mym@®odn, dMEOOE
0emm3hgobdy (MmPdEod 8330060 3MBH®OIHod0
LIWOE OO PYO6O 0ymML EOWIYIBYOYMO dENM-
3P906%9). d330060 ZmbHGOgHaooL TgiEammo
399dmaodgmoo  GgheOHmoghogmo gdbom @O
03h™AOHIMO® TgoLEPYMgOL 06 gobobmd(z09-
madL 0O oo m 9mobbagogolL (0by bomdg-
933M9mo 3boMggdalb 66 3gLO3Y FbOHOL MOBO-
03O ®IMMO0L hoMg30L goMmgadyg) oemm3hgobdy
hoBg®obL 3989a. 94330060 ZMbHGOIHo Tgo-
dmgdo dbmmmo dbgbmgL 0MLYdYmO ,HE0o-
030" bymdg3mymgdolb g3oMm33ggmo 3o-
6HM™md900L O3HMIAOHYH TgLOYMadOL, Tog®od
oL 0LY39 90dMYOO HOOMZOMML 0YOHOOOIYINO
bom893OHIMYo0L EOEIO0L FHINBIOYMIOOD
(069 4330060 bgmTgz®Mgmgdd MOZ0E ZobLO-
Bdm3®Ho3L 0gMH0EOYMm JOHMOGOHMMOOL bymdg-
933M9m dboMmggoL IMmGOUL).

4330060 3mbHHOghgdoLb ghHm-gbmo dmo-
3060 3306HOHaLMOO 0L OGOL, H™MI 0LObo ym-
39mm30L JgLOYMEYOO 0bg, HMaMOE 0MobL
O30 GOYMO, 3bOGHGMO 06 FMLOIOOHMMOL FM-
6oBomagmdab goMmydg, o 9603369mMM3060@
03(306MH90L bygMTg3mHYMao0oL JggLOHYMgdM M-
00L dobLYOL. 3oLo Jodhymxyomo dboMg oLOVY,
6OM3 4330060 3MbHG®OgHaooL oemm3hgobdy
300mo3LYd0L 89093, domo 933 Jggdag-
09MM00 — 8030603 3o, ®™y dboMmggdo dma300-
69000 F9mObbIYd0006 06 3obmbo dmombm-
3L bgmmIg3Mgmadol JgE3emob 06 goygogool
— 30O 00 390mbzgz0LY, OMEILOE §3300060
3ObHG®OghoL IgE3moLb goMoobho 8g0gabo,
OOMa3mOE MH03000MmM0 3MEO. 03OLMOB, FgLoJd-
madgm0d 0eMm3hHgobdy gobmozbalb g330060
3Obh®oghob gobobmmgdymo 396HLOO, G MAIY-
mMoE 303mMynbgoymo 0gbg0d dzgmo 39MLoOL
bogamoE.*

d9LOdOTOLOE, d330060  3MBHGOIH9d0
Mm300069373M0M0000 3MbHGMOJHgo00, HM3-
madoE3 39030396 dboMmyggoLb JmGob bymdg-
36Ogmadol 306HM0o9dL. bgmdIgzcmymgdolb 3o-
Omd900 0696900 3m@I0. §330060 3MbHGOIHO
bm®E0gm@add Ethereum denmahgobolb ©oB39-
BHEOMOdgOYM 3MOHBMGIODY. §330060 M-

24 0439-
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bhH®mogdhno LAHOOOGODHIYMO bymIg3mrymgdolL
aLaoO3LNY; MmomMmagyem 3dboMmagL dgd3zL mogobLo
30 EYOIMY6900L M3 gdLo, oM 4330-
0b0 gmBh®OgbHadobLo, ZomMEadYMmadgdo B9g-
00 3M3307HIOIMm 3MET0. OHOMIZM®E 30300,
3330060 3mbh®ogdhgoo 0ygbgoLb denmahgobol
09J6mmM™Ma00L  (EIBIBOOOMOdIdIYMmo  Bog-
60), MO M3006909HO0© bO®E0gmMEYOd, Mo-
MOB OMIMRBLI®OL YM39mM330MH0 EOTOHYO0MO
@OOLAHY®IO0L LOZOOMYOOL.® §330060 IM-
BHMOIHgdoL godmygbgdo Mgomyd 3Mogho-
3030 3mbh®oghob BboMmggdL LOTYOMYOOL
30L(390L, FMObEOBMO6 EObM30L oM MOgd0L
LI®OOL 3MEOOWOZOE0D. MOOMIYMO dbodg
30900ma0L MOOM™MaYMo 306HMO0L EO3TOYMm-
QROMYoodg @FOmMAbM030@, TJgmbg dbodobL
0060300 30mMmyMH0 3M3Y6030300L goMgdy. oL
390098, ®O3 Y39mMO Oby®30L 30OHMOO O3-
304yOx@omMm@Ydd, g330060 3mbhHGOIHo ™mo30-
Lom JgLEOYMEJOO.

©abd3by

LHOH0OBo Fobbomymao gobbomymao LO-
3ombgdo BoMIMOagbL LAVGOH-3MbHGOIHT0
300mygbgdgmo  ommdghgodb HogdommmanolL
O0OLLO O LOFOOMMYOD030 3OHMOMYIgo0L
®933m0oMmago0oL 0bomodL. dMbodbymo LOZo-
mbgdob LOIOBMBAIOM™ ®YaIMOMdd ©O
0000 godmyn6900 3HMOMYTOHYH 00 9GO dbm-
mm@  LOJOOMZ9gMM™MT0, 0MHOIgE JLMO@WO-
mbL 4936 J39Y0b0d0. dLY39 dOMLOLNBHO300 0L
ROIJHOE, O™ LA H-3MBHEOIDHYO0L 3OTMYY-
69000 dboMmggoL Jggdmgdom, J994a3606 ghmo-
060 gLbgmo, GEIMOMOE bO®F0YMEIOd FM-
6033999000 goEOEYTd FJodogmagoolb gocmydy,
O3 M030LMOZ0 POOPYO3gMYORBRL JMBRO-
©96300mMYOH™MO0L OE3OL O BbTM®IOE00L
307mb300LV3O6 MO30L VM0YO0L.26 Lhohoodo
a3obgobomam OHmambdE oemmdghgobo, obLY39
3mbogmo 3mbh®ogdhado, 3omo MGMMO O LO-

25 Haverfield, W., (January 27, 2020). The Intersection of
Blockchain and M&A: Smart Contracts in a Closing,
<https://www.walterhav.com/the-intersection-of-

blockchain-and-ma-smart-contracts-in-a-closing>
[dmeem hgomds: 20.05.2021].

26 0gdgmoedgomo, L., (2021). bdobhy-gobihdogdngdael
bododmegddaga 03bgde, 7(5), gg. 165-175, <https:/
doi.org/10.36475/7.5.11>

goOHmadd mobodgmdmazg ®agomMmmo0do. OM-
LOBNTBO300 oL QWogho, G™MI LOJWMMoOMm 30-
0OMHEIY0d O Fooolb bmgzmgdoL obom
LHomdY, MOE 0169060300, 33EOMIgoL 0639-
3L ygzgmo Ly mdo. denmJhgobo BLOBMOM-
30 9Om-9Om G3mMMYE0IYH IM3MIBO 0m-
3900, 39MHJdm, 30LBY LOJYOGOMOD, OM3 030
0oL dgmmbg Hggbogydo MgzmamyEoolb bo-
Boo, ®oB9E momdaoLb 0306 O3MOL. I9(3-
6096900 O 03 COMET0 dMM306960 VOH30(39-
096, M3 0¢Mmghgob HJomMMand JooMHaodod
303m9boL dmobEabL H39bL FbM3zMHoddY dm-
009306m BangdLO MY YOBM Y 9ddo. denmdhg-
060LO O LAVGOH-3MBHGOIHId0L gobbomazolL
3900390© 89330000 ©O3oL33boM FJ3EI30:
306H0gqd0Lb 3mboBomg dboMggdL Fgydmoom
©ob63796909mmbo 0y3zb9b, GM3 3o, F0ge dHM-
dhgob (H9gbmmmanom Zobbm®E0gmgoyMmo
3OMEIOINO MY 3ot 03900 046900 6OT30MO
@O JLogdmbm. 030L mdgaoLb Fgbodmademm-
0oL 0bo@E 0dmg30, MM 393 3MEO, OMIJMLOE
9L HagbmMMand Jg03o3L, 9oL Yoogzomydo
32-30@6H0060 3ME0 O 06 FgMOOIOd OO(3Y9-
oo bbgzd ™M3gOHE00L POML, FgLOodV3NLY,
dobo 39330 0B gdohHabzo BoMAIMYMOanbamoo
(LHOBOOHIMO 3MBEHGOIH0).

oLY3g, LHOMOOTo gobbomygmoo demmdhg-
0600 O 3gmboglo MbHG®OIHgooL Gganmo-
900 9GO FbMmMMmEO LOJOOMZgMML, OMOIYE
9360™m300L0 O V3gH030L FOgOMOMDY, MO bo-
330mMO LONbHYMaLMO. 0939 6O 0MmJ3oL
oboi, MGmad gL H9gomemmand LogoOHmzgm-
do 2016 Bmmo@ob oMHLYdMOL @O LOZIOME
OO 30 3000Mo. 6emmdhgobobd O LAOG (D
— 3MbHG®OgHadoL 0OLYOIMOO BOF3OMOE FY(3-
30m0obL LOFYOIOML O FoWONY306L FbMzcm oL
obom gHoddY, LOOE Y39MWOBPIO0 093V
30MH030 @O JLOGOHMbM 096900, MPYIEO o-
LOMZOMOLBNBYOYgMOO oL goMgdmydoE, ™I
o0emmdhgobo @oLOGYFIMOGYOgMOd LOZOBM-
63@agoMMm MBbYd, Momo J39m dmboab 3oL
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